Budget Background:
School Funding

February 24, 2021

Budget Comparison (FY2021)

$410,139,700 $769,344,400

General Government Schools

Total Population: 352,541 Total Students: 60,556
Per capita $1,163 Per student $12,704

Per student excluding food service and grants $11,62(




Local Funding
Comparison

» Between FY2012 and
FY2021, per student
spending increased 30.4%

* In the same period, per
capita government
spending increased 10.3%
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Recent Investment History

» Wrapping up largest school bond referendum in county’s history ($304M); preparing for
another that is likely to as large or slightly larger

* Providing facilities outside of referendums with the acceleration and full funding of

Moseley elementary

+ Fall of 2020 saw the largest single investment in school major maintenance in the
county’s history at nearly $58M

 Steady stream of Federal COVID relief dollars flowing into schools; $28M+ in the fall of
2020 with another $23M tentatively on the way

» $8M+ for a bonus program for school staff in December 2020

» And, now, dollars in place to fund the teacher decompression-ptataling around
$17.4M—which would mark the largest such investment in the county’s teacher

workforce




Funding Methodology

¢ Primary sources of CCPS revenue are:

« Formuladriven state SOQ funding Local Spending Per Student

« State sales tax $6,000
« County transfer $5,414
$5,085
¢ County support for schools includes the $5,000 o 5855;4,708354,779%899
baseline recurring transfer and any ctime $4.394¢ 260 121654388
resources (less reductions for shared services),,, 83,96053 gog ™ 01894.015

¢ In FY2022, the recurring transfer is slated to
increase by $18.2M to $329,744,300, bringings .o
the per student amount t@n estimated
$5,414

» Twtal transfer including shared services is
approximately $336,201,800

« General Fund transfer to schools will increase
by nearly 86 %
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« This increase represents 75% of the revenue
gains from the January increase in assessments
and is twice as large as the average increase
over the last five years

Shared Services

» Shared services agreement is

adjusted every other fiscal year; Total Reduction in Transfer ~ $6,279,800 $6,528,099 $6,457,500
FY2022 is an adjustment year

* Most charges are in the form of ¢ County Services $6,279,800  $6,778,079 $7,219,700
reduction to the transfer,
remainder come as a charge Less Schools Services - ($250,000)  ($762,200)

during the fiscal year based on
actual use (e.g., fuel)

* Beginning in FY2018, the
reduction in transfer is offset by
services schools provides to the
County

+ Does not include every county
siervice provided to schools

YearoverYear Change +$248,300 -$70,600

Total Estimated Direct Charges$14,175,876 $15,103,842 $15,702,050

YearoverYear Change +$928,000 +$598,200




MAXCAP CHESTERFIELD COUNTY, VIRGINIA VA CHESTERFIELD COUNTY
. B/252020 103934 AM OMB COST ALLOCATION PLAN e Version 1.0009
S h are d S e rVI Ce S Schedule A - Allocated Costs By Department Level: Detail .
Central Service Departments STORMWATERFD __ DEBT SERVICE GRCCA  PARKS & REC SCHOOLS
"BUILDING DEPRECIATION T T T T [
EQUIPMENT DEPREC 0 0 ] 0 0
UNALLOC EMP COSTS [ o 0 415,592 o
MEMBERSHIP DUES 19 [} ] 3919 0
COMM OPS ADMIN 0 o 0 0 o
COUNTY ADMIN 1,730 0 [ 163,121 0
HUMAN RESOURCES 686 0 ] 141537 307,771
BUDGET & MGMT 3,989 45,409 ] 23,626 84,592
INTERNAL AUDIT 39 1 7 1656 20127
PROCUREMENT 2,964 o 0 10878 291,086
GEN SVS ADMIN 0 0 ] 0 0
BLDGS & GRNDS o o 0 510,244 226,537
ACCOUNTING 1747 58 210,037 159,621 477,056
FINANCIAL MGMT SYSTEM 1 0 0 43 574
INFO SYSTEMS TCH 335 o 0 435465 o
DOCUMENT SERVICES 0 [} o 7.038 14,128
COUNTY ATTORNEY o 2405 0 7235 63,435
RISK MGMT 4 [} ] 8.828 388,456
HUMAN SVS ADMIN o o 0 0 0
Contral Sorvices TREASURER 83 8 ] 35,003 300,776
. FLEET MGMT & RADIO SHOP 0 0 ] (22810) (532631)
Cost Allocation Plan NONCAP EXP-CAP PROJ FD 0 ) ] 242 0
Chesterfield County, COMMUNITY DEVT 0 0 0 0 0
Virginia LEARN & PERF CTR 0 0 0 46,671 27,980
COMMUNIC & MEDIA 147 0 ] 30038 0
FY 2019 Allocated Costs for Fiscal 2019 11,781 47881 210,044 1,978,947 1,669,887
Cost Allocation Plan

Based on actual expenditures for
Fiscal Year ending June 30, 2019

$1,669,887

State Standards of
Quality (SOQ) Formula

Virginia Departmentof Education | $250,000,000

Source of Support for Instructional Positions
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Elementary Teachers. $51.371 $51371 169512 | S 87.080,010 173764 |S 89264304
| Seconsary Prcpats swats. w215 nals  zursa|  zn|s 2w m State Share of
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Local Support for Schools

Local Transfer and Required Local Support
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Peer Benchmarking

APA Reported Education Spending with Debt Service
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Percentages above data bars represent the percentage of New or Unconditionally Accredited S#hools
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